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A Financial Statement Analysis Using Indicators of the Financial Health and Success and
a Status Report of Audit Findings, Timeliness and Exception Resolution (A.F.T.E.R.) of the
Government of Guam as of and for the Year Ended September 30, 2023
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This presentation is available online at http://www.pitiviti.org

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.



PERFORMETER.

WHAT 1S THE PERFORMETER:?

* An analysis that takes a government’s financial statements and converts
them into useful and understandable measures of financial performance

* Financial ratios and a copyrighted analysis methodology are used to arrive
at an overall rating of 0-10

 The overall reading is a barometer of the Government of Guam’s financial
health and performance

* Due to certain accounting principle changes that have occurred in the last
few years, the scores from FY 2015 forward have been recalculated using
additional ratio calculations and a revised weighting system

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.



PERFORMETER.

How 70 USE THE PERFORMETER

* Use the individual ratios to identify financial warning
signals

* Use the overall rating as a collective benchmark of
financial health and success of the Government of
Guam’s as a whole

* Use the comparisons to prior years to monitor trends in
financial indicators

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.



PERFORMETER.

LIMITATIONS OF THE PERFORMETER®

 The Performeter® should not be used as the only source of
financial information to evaluate the Government of Guam’s
performance and condition

 The analysis is an overall rating of the Government of Guam’s
as a whole and not of specific activities, funds or units

 The Performeter® is based on Crawford & Associates’
professional judgment and is limited as to its intended use

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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DID OUR OVERALL FINANCIAL CONDITION IMPROVE, DECLINE OR
REMAIN STEADY OVER THE PAST YEAR?

Net position includes all assets of the Government of

MNET PosiTion (DEFICIT) AT YEaR EnD Guam, except for fiduciary funds held for the benefit of
$300 w mieerons) others. It is measured as the difference between total
R assets, including capital assets, plus deferred outflows,
) netted against total liabilities, including long-term debt,
$(300) and deferred inflows.
$(600)
N For the year ended September 30, 2023, the Government
S $(900) , e -
% 1200 of Guam’s total net position increased by $78.5 million or
(1,200) 3.4% from the prior year’s net position amount, with the
$(1,500) government-wide total net position (deficit) now reduced
$(1,800) to approximately ($2.263) billion.
2,100 . . " , .
:;2 400; The 2023 increase in net position was due primarily to

<2342 ~2263 revenues of governmental activities of $1.96 billion

~2460 - ~2438 2428 -2 ' vit
$(2700) zard 2404 exceeding expense of $1.88 billion.

2017 2018 2019 2020 2021 2022 2023

* NOTES A YEAR IN WHICH BEGINNING NET POSITION WAS RESTATED p ERFORMETER®

201¢  2015* 2016 2012 2018 2019 2020 2021 2022 2023 RATING

~16.1% ~4.6% ~115% 8.85% -07% 1.6% 04% ~1.5% $.0% 3.4%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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PERFORMETER.
INTERCENERATIONAL EQUITY

WHO 1S PAYING FOR TODAY'S COSTS OF SERVICES?

A measure of whether the government

REVENYES AS A % OF ANNYAL EXPENSES : . .
lived within its means in the measurement

108%

106.9% year, or was required to use prior year
106% resources to fund a portion of current year
10372 104.2% costs, or shifted the funding of some of the
104% e . :
10225 current year costs to future periods. ThIS-
102% measure also removes the effect of special
100.2% items.
100% 25.8%
982% For the year ended September 30, 2023,
98% the Government of Guam funded 104.2%
96% of their current year expenses with current
year revenues. This represents a decrease
94% when compared to the ratio of the prior
92% year, but is still considered an excellent
2017 2018 2019 2020 2021 2022 2023 ratio in our model.

PERFORMETER®
2014 2005 2006 2007 2008 2009 2020 2021 2022 2023 RATING

96.5% 972% 947% 1022% 988% 1037% 1004% 982% 1069% [104.2%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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LEVEL OF YNRESTRICTED MET POSITION

How D0 OYR TOTAL RAINY DAY FUNDS LOOK?

YNRESTRICTED NET POSITION (DEFIEIT) AS A % OF ANNVAL REVENVES  The |evel of the total unrestricted net

position is an indication of the amount of
0% unexpended and available resources the
Government of Guam has at a point in time
-50% to fund emergencies, shortfalls or other
unexpected needs.
-100%
For the year ended September 30, 2023, the
-150% Government of Guam’s total unrestricted net
~163.9% 1251% 1730% position remains in a deficit position, which
in the size of the deficit-to-revenue
-262.5%

-200% ~184.3%

-195.6% approximated 173% of annual total

2500 revenues. This represents a slight decrease
- (]

300% 2861% pgrcentage ratlo.that was calcul_ated in the
2017 2018 2019 2020 2021 2022 2023 prior year, but still remains relatively
consistent over the last 4 years.

PERFORMETER®
2014 2015 2016 2017 2018 20719 2020 202/ 2022 2023 RA 7 / 'V (4

~724.7%  -1550% -153.5% -163.9% -28571% -2625% -195.6%  -175.1% ~184.3% ~173.0%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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PERFORMETER.

LEVEL OF YNASSIGNED FUND BALANCE

//OW DOES OUR CARRYOVER lOOK? The level of unassigned fund balance is an

UNASSIGNED FUND BALANCE (DEFICIT) A4S A indication of the amount of unexpended,
PERCENTAGE OF ANNYAL REVENYES unencumbered and available resources the
5% 20% Government of Guam has at a point in time to
i carryover into the next fiscal year to fund
0% - budgetary emergencies, shortfalls or other
For the year ended September 30, 2023, the
~98% Government of Guam’s General Fund unassigned
fund balance is no longer in a deficit position.
15.5% The unassigned fund balance is equal to 3% of
significant improvement in the size of the fund
balance-to-revenue ratio of multiple prior years.
Overall, it does not yet represent an adequate
amount of carryover to fund emergencies,

-5%

-10%

unexpected needs. In this analysis, only the
~2.9% General Fund is considered.
15%
its annual revenues. However, this is a

-20%

-25%

-30%
2017 2018 2019 2020 2021 2022 2023

PERFORMETER®
2014 2015 2016 2017 2018 20719 2020 202/ 2022 2023 Rﬂf W6

~19.7% ~272.3%  -315% -239% -271% -212% -155% -98% -29%  +30%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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REVENUE DISPERSION

HOow HEAVILY ARE WE RELYING ON REVENYE SOYRCES WE CANT
0/.?56’727 00Wk0£ ? The percentage dispersion of revenue by source indicates

how dependent the Government of Guam is on certain
2023 REVENUE PERCENTAGES BY SOURCE types of revenue. The more dependent the Government of

2.40% Guam is on revenue sources beyond its direct control,
such as taxes tied to the IRS codes and revenues from
other governments such as grants or contributions, the
less favorable the dispersion.

6.20%

For the year ended September 30, 2023, the Government
of Guam had direct control over 30.5% of its revenues,
including charges for services and some local taxes.
Taxes, which make up 50.1% of all GovGuam revenue,
consist of $507 million of income taxes and Sec. 30
income taxes, which are not considered within control of
the Government, and $476.9 million of other local taxes,
which are considered within the control of the
Government. Overall, this ratio indicates that the
Government of Guam has some exposure, as do most

mTaxes M Grants & Contributions m Service Charges m Other go0vernments, to financial difficulties due to a reliance
(69.5%) on non-controlled revenues.

50.10%
41.30%

PERFORMETER®
2014 2005 2006 2007 2008 20019 2020 2021 2022 2023  RATING

38.5% 349%2 353%2 352% 378% 403% 271% 23.5% 27.5% 305%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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CarrTat ASSET ConNoITIon
HOW MUCH USEFUL LIFE DO WE HAVE LEFT IN OUR CAPITAL

433573? The capital asset condition ratio compares
PERCENTAGE OF CAPITAL ASSETS’ YSEFUL LIFE REMAINING capital assets cost to accumulated
depreciation to determine the overall
percentage of useful life remaining. A low
percentage could indicate an upcoming need
to replace a significant amount of capital
assets.

100%
90%
80%
70%

60%
50% At September 30, 2023, the Government of

°7% 52%
" S0% e , )
o TE A ez Guam’s depreciable capital assets amounted
to $1.9 billion while accumulated

30% depreciation totaled $1.1 billion. This

20% indicates that, on average, the Government
10% of Guam’s capital assets have 42% of their

0%

useful lives remaining. This represents a
2017 2018 2019 2020 2021 2022 2023 . .

decrease in the ratio when compared to the
ratio of the prior year.

PERFORMETER®
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 RATING

61% S9% S72% S72% 82% S0% 48% 46% 44% 42%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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FINANCING MARGCIN - TAXES

WiILL OUR CITIZENS BE WILLING TO PAY INCREASED TAXES FOR
OPERATIONS OR CAPITAL IMPROVEMENTS, IF NEEDED?

Torac Taxes Per Canima The financial ratio of taxes per capita is an

$7.000 6217 indication of the Government of Guam'’s tax
$6,000 5607 burden on its citizens and other taxpayers.
s&172! 8227 The ratio includes all taxes, including gross
5000, opp 2378 ‘4492 receipts, income and other taxes except for
hotel taxes.
$4,000
For the year ended September 30, 2023,
33,000 total taxes paid by citizens of Guam
$2,000 amounted to $956 million or $6,211 per
capita. This indicates a relatively high tax
$1,000 burden when compared to other insular
5 governments, and it also represents an
2017 2018 2019 2020 2021 2022 2023 increase when Compared to the ratio of the
prior year.

PERFORMETER®
2014 2015 2016 2017 2018 2019 2020 202/ 2022 2023 RATING

‘4280 4013 ‘4240 ‘4368 4378 4492 5171 °5227 °5607 6211

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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FINANCING MARGIN - DEBT

WLt WE BE ABLE TO ISSUE MORE DEBT, IF NEEDED?

The financial ratio of debt per capita is an

OesT Per CanITA indication of the Government of Guam’s
$30,000 28059 5,105 22021 debt burden on its citizens and other
$25,000 24.670 20854 taxpayers.
22359 For the year ended September 30, 2023, the
$20,000 Government of Guam had $4 billion of long-
75802 term debt and other obligations, or $25,854
$15,000 per capita which is considered a relatively
high debt and obligation burden on its
$10,000 citizens when compared to other insular
governments. However, this represents a
$5,000 slight improvement in the ratio when
compared to the ratio of the prior period.
$0

2017 2018 2019 2020 2021 2022 2023

PERFORMETER®
RATING

2014 2015 2016 2017 2018 2019 2020 202/ 2022 2023
‘9051 137209 14632 15802 ‘24670 ‘22359 ‘28059 ‘272183 22047 25854

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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PENSION PLan FUNOING RATIO

WILL WE BE ABLE TO PAY OUR EMPLOYVEES WHEN THEY RETIRE?

LPLan NET POSITION AS A PERCENTAGE OF NET

Pension Linsrry The pension funding ratio compares the
100% Pension Trust Fund’s Net Position to the
90% Total Pension Liability for pension benefits.
80% A percentage less than 100% indicates the
70% plan is under-funded at the valuation date.

60% At September 30, 2023 (based upon the

63%

S0% o% o oo °o% 50%
50% most recent actuarial information), the
40% Government of Guam’s pension plan net
30% position was 50% of the total pension
20% liability, indicating the plan significantly
10% decreased its funded ratio from the prior
05 valuation.

2017 2018 2019 2020 2021 20022 2023

PERFORMETER®
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 RATING

S4% 7% S3% S0% S4% S7% S6% SS% 63% S0%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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OPEB PLan FUNDING RATIO

WILL WE BE ABLE TO PAY FOR RETIREES HEALTH CARE IN THE FUTYRE?

OPEB PLan NET POSITION AS A PERCENTAGE OF The OPEB funding ratio compares the fair value of any
7o7aL OPEEB Linsiiry retiree healthcare plan assets set aside in trusts for
100% future benefits with the actuarial accrued liability for plan

benefits. An “actuarial fully advance funded” plan would
reflect a funding percentage of 100%, whereas a

80% “pay as-you-go” plan would report a funding percentage
of 0%.

90%

70%

60% An accounting standard implemented in FY 2018

50% requires certain future retiree post employment
healthcare costs to be recognized while the employee is

40% - . ,
° providing service. The Government of Guam’s has

30% adopted a pay-as-you Go plan. As a result, there is no
20% plan net position to offset GovGuam’s share of the
10 total OPEB liability of approximately $1.6 billion, and
¢ 0% 0% 0% 0% 0% 0% 0% the ability pay for these future benefits will pe .
0% dependent on future resources and appropriations

2017 2018 2019 2020 2021 2022 2023 made to fund these costs.

PERFORMETER®
2014 2015 2016 2017 20718 2019 2020 2027 2022 2023 Rﬂf 44

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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DEBT 70 ASSETS
WHO REALLY OWNS THE GOVERNMENT OF GUYAM?

The debt to assets ratio measures the extent to
PERCENTAGE OF DEBT 70 ASSETS which the Government of Guam had funded its
250% assets with debt and other long-term

obligations. The lower the debt percentage, the
200% more equity the Government of Guam has in its
. . assets.

150% At September 30, 2023, 199% of the
Government of Guam’s $2.4 billion of total
assets were funded with debt or other
obligations. This is an unfavorable financial
indicator and indicates that for each dollar of
assets the Government of Guam owns, it owes
$1.99 of that dollar to others. However, this

2017 2018 2019 2020 2021 2022 2023 does represent an improvement in the ratio

when compared to the ratio of the prior year.

246%

100%

50%

0%
EDebt mAssets Debt Free

PERFORMETER®
2014 2015 2016 20127 2018 2019 2020 202!/ 2022 2023 RATING

907% 143.8% 151% 158% 2467 220% 232% 206% 203% 199%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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How MUYCH OF OUR ANNYAL NON-CAPITAL BYDGET IS LOADED
WITH DISBYRSEMENTS TO PAY OFF LONG-TERM DEBT

Percentage of Debt Service to Non-Debt The debt service load ratio measures the
Expenditures extent to which GovGuam’s non-capital

expenditures were comprised of debt

service payments on long-term debt.

For the year ended September 30, 2023,
GovGuam'’s total non-capital
expenditures amounted to $1.9 billion,
of which $91.5 million (or 4.9%), were

100%
90%
80%
70%
60%
50%
40%
30%

payments for principal and interest on
long-term debt. In our model, this is an
excellent ratio and indicates that for

20%
10% 8.1%[g 49, )1 8.7 M 6. 6°/]_6 0% 9%l 4.9% every dollar GovGuam spent on non-
0% - ‘ — ‘ — | | | capital items, only 4.9 cents of that
2017 2018 2019 2020 2021 2022 2023 dollar was used for debt service

@ Debt Service B Non-Debt Expenditures

PERFORMETER®
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 RATING

wa 82% 23% 81% 847  87% 6.6% 607 49% 49%

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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CURRENT RATIO

WL OUR VENDORS AND EMPLOYEES BE PLEASED WITH OUR
43/‘/” 70 pﬂy 7//£M 011/ 77/”5? The current ratio is one measure of the Government

of Guam’s ability to pay its short-term obligations.

CURRENT ASSETS COMPARED TO CURRENT LIABILITIES The current ratio compares total current assets and
(IN THOYSANDS) liabilities. A current ratio of 2.00 to 1 indicates good
$700,000 . .
607894 current liquidity and an ability to meet the short-term
$600,000 obligations. This measure is that of only the General
Fund, the primary operating fund of the Government
$500,000
of Guam.
$400,000 335857 ,

: At September 30, 2023, the Government of Guam’s
$300,000 General Fund had a ratio of current assets to current
$200,000 liabilities of 1.81 to 1. This indicates that the

Government of Guam has $1.81 of current assets to
$100,000 pay for every $1.00 of current liabilities and is
$0 considered an almost satisfactory indicator of

liquidity, and does represent an improvement in the

=Current Assets B Current Liabilities ratio when compared to the ratio of the prior year.

PERFORMETER®
20014 2016 2016 2017 2018 2019 2020 2027 2022 2023 kA]‘/,{/g

079 083 090 /102 098 /1o (19 130 162 18/ 4 /
¢

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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How 1S OUR SHORT-TERM CASH POSITION?

The quick ratio is another, more conservative,
measure of the Government of Guam'’s ability to
CASH anD CasH EQUIVALENTS COMPARED TO CYRRENT LIABILITIES pay its short-term obligations. The quick ratio
(W THOYSANDS) compares total cash and short-term investments to

400,000 S . :
\ current liabilities. A quick ratio of 1.00 to 1

$350,000 ‘335,857 indicates adequate current liquidity and an ability
$300,000 277652 to meet the short-term obligations with cash. This
measurement is only of the Government of Guam’s
$250,000 General Fund, the primary operating fund.
$200,000 At September 30, 2023, the Government of
$150,000 Guam’s General Fund had a ratio of cash and cash
$100,000 equivalents to current liabilities of 0.83 cents to
$1.00. This indicates that the Government of
$50,000 Guam had 0.83 cents in cash and short-term
$0 investments available to pay every $1 of current

liabilities. This ratio did increase slightly when
u Cash & Cash Equivalents  mCurrent Liabilities compared to the ratio of the prior year.

PERFORMETER®
2014 2015 2016 2017 2018 2019 2020 2027 2022 2023 kgr/,'/g

023 014 036 020 02/ 028 083 065 067 083 4 /
¢

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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PERFORMETERe READING

How Was OQUrR OVERALL FINANCIAL PERFORMANCE?

EXCELLENT 10

9
8

7

Sarisracrory

)]

w

N

-

POOR o

The Performeter®

For the 2023 fiscal year, the readings by ratio category were

as follows:
OveraLL REaoING Financial Position 2.16
Financial Performance 8.01
Financial Capability 2.59
Overall 3.27

The 2023 reading of 3.27 indicates the evaluator’s opinion
that the Government of Guam'’s overall financial health and
performance improved when compared to the reading of the
previous year.

302 327 The primary reasons for the improvement was the increase

276 243 238 222 in the current and quick ratios, and a positive GF
/74 /55 unassigned fund balance, and a continued strong score in
the debt service load and intergenerational equity. This
improvement in overall score represents an 8% improvement

from the overall score of the prior year, and is GovGuam’s
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 highest score in the last 10 years.

FY 23 OQVERALL PERFORMETER® READING,

is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
Change in Net Position -0.7% 1.6% 0.4% -1.5% 5.0% 3.4%
Intergenerational Equity 98.8% 103.7% 100.4% 98.2% 106.9% 104.2%
Level of Unrestricted Net Position -285.1% -262.5% -195.6% -175.1% -184.3% -173.0%
Level of Unassigned Fund Balance -27.1% -21.2% -15.5% -9.8% -2.9% 3.0%
Revenue Dispersion 37.8% 40.3% 27.1% 23.5% 27.5% 30.5%
Capital Asset Condition 52% 50% 48% 46% 44% 42%
Financing Margin — Taxes $4,378 $4,492 $5,171 $5,227 $5,607 $6,211
Financing Margin — Debt/Obligations $24,670 $22,359 $28,059 $27,183 $27,041 $25,854
Pension Plan Funding 54.0% 57.2% 56% 55% 63% 50%
Debt Service Load 8.4% 8.7% 6.6% 6.0% 4.9% 4.9%
Debt to Assets 246.2% 220.4% 231.8% 205.7% 203.4% 198.6%
Current Ratio 0.98 1.08 1.19 1.30 1..62 1..81
Quick Ratio 0.21 0.28 0.53 0.65 0.61 0.83
Overall Performeter Reading 2.16 2..43 2..38 2.22 3.02 3.27

¥NOTES YEARS THAT THE OVERALL SCORE HAS BEEN RESTATED FOR COMPARISON PYRPOSES

PERFORMETER INOIIDYAL RATIOS = SUMMARY AND COMPARISON TO PRIOR YEARS

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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Wrar 18 THE AF.T.ER AnaLys/S?

« The A.F.T.E.R. Analysis is very simply an analysis of the status
of audit findings, the timeliness of the submission of the
audit and the resolution of certain audit exceptions, this
analysis can be used to track a government's progress
towards eliminating its most significant findings and
exceptions, along with tracking the timeliness of submission
to the Federal Clearinghouse.

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.



2076 2017 2018 2022 2023
Number of F.S. Opinion
Qualifications/Exceptions 0 0 0 0 0 0 0 0
N f Major F | P
um.b.er 9 ajor ed.era rogram 4 4 4 2 6 15 10 9
Qualifications/Exceptions
Number of F.S. Findings
A. Internal Control and Compliance 0 0 0 0 0 1 0 0
B. Internal Control Only 0 0 1 2 2 4 7 7
C. Compliance Only 0 0 0 0 0 1 0 0
TOTAL 0 0 1 2 2 5 7 7
Percentage of Findings Repeated 0% 0% 0% 50% 50% 60% 43% 100%
Number of Single Audit Findings
A. Internal Control and Compliance 9 7 3 6 16 26 26 27
B. Internal Control Only 0 0 0 0 0 0 0 0
C. Compliance Only 0 0 0 0 0 0 0 0
TOTAL 9 7 3 6 16 26 26 26
Percentage of S.A. Findings Repeated 33% 71% 100% 33% 31% 35% 50% 37%
Number of months after Y/E the F.S. were 8 9 9 11 8 95 135 16.1
Released
Number of Qualifications/Exceptions Related 0 0 0 0 0 0 0 0
to C.U.
. $1,113,36
S of Questioned Costs-Current Year $432,056 $135,451 $549,023 8 $1,113,516 $41,688,920 $11,165,377 $15,495,213
. ) . $1,662,39 Unable to Unable to
S of Questioned Costs- Cumulative $432,056 $567,507 $694,425 1 $2,975,907 $44,664,827 determine determine
$ of Questioned Costs Resolved — Current Unable to Unable to
Year S SR Y B i i determine determine

i e

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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THANK You/!

 We would like to commend and thank the Government of Guam’s
management, the U.S. Department of the Interior and the Graduate
School USA for allowing us to present this financial analysis. We
hope it serves as a useful and understandable compliment to the
Government of Guam'’s annual financial report.

* This report is available online at http://www.pitiviti.org.

e Visit our website at http://www.crawfordcpas.com for other useful
tools for governments.

The Performeter® is developed by Crawford & Associates, LLC, with support from the Graduate School USA’s PITI-VITI Program through the United States Department of the Interior.
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